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Fiscal Impact Summary 

This bill standardizes the terms in office of masters-in-equity such that a term of service will 
begin on July 1st in the year in which the master-in-equity’s term begins and end June 30th in the 
appropriate expiration year.  
 
The South Carolina Revenue and Fiscal Affairs Office (RFA) anticipates this bill will not 
increase local expenses as shifting the timing of certain masters-in-equity’s terms of service 
creates no additional responsibilities for the local courts. 

Explanation of Fiscal Impact 

Introduced on February 3, 2026 
State Expenditure 
N/A 
 
State Revenue 
N/A 
 
Local Expenditure 
This bill provides that the initial term of a master-in-equity for a court established after January 
1, 2027, will begin on July 1st in the year in which the court is established. If the term of office 
for a master-in-equity on January 1, 2027, is set to expire on or before July 1st in its expiration 
year, then the term expires on June 30th of that same year. If the term is set to expire after July 
1st, then the term expires on June 30th of the following year.  
 
This bill may shift the timing of certain masters-in-equity’s terms of service but creates no 
additional responsibilities for the local courts. Therefore, RFA anticipates this bill will not 
increase local expenses. 
 
Local Revenue 
N/A 
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